Startling Numbers:
Average middle class inheritance:
$110,050 (2019)
~$67,000 less than expected
Roughly 70% of wealth families lose
their wealth by the next generation, with
90% lost the generation after

Questions to Ask:
What is the nature of the inheritance?
What goals do you have for this money?
Will you liquidate, invest, donate?
Do you have a good understanding of the
tax liability associated with this money?
Do you see any problems arising?

Financial Implications:
Standard of living/cash flow adjustments
Tax planning
Ability to make purchases/lower debt

Provisions for long-term security
Establish/update estate plan
Charitable gifting opportunities
Asset allocation/investment strategy

Resources for Your Head:
Sudden Money,
Family Trusts: A Guide for Beneficiaries,
Trustees, Trust Protectors and Trust
Creators
Issues to Consider with Sudden Wealth
Nolo.com

Resources for Your Heart:
Bearing the Unbearable | Joanne Cacciatore
The Soul of Money | Lynne Twist
Mom, Dad, We Need to Talk | Cameron
Huddleston



https://collectivewealthplanning.com/
https://www.goodreads.com/en/book/show/535105
https://www.goodreads.com/book/show/26723856-family-trusts?ref=nav_sb_ss_1_22
http://collectivewealthplanning.com/wp-content/uploads/2023/03/CWP-What-Issues-Should-I-Consider-If-I-Experience-A-Sudden-Wealth-Event-2023.pdf
https://www.nolo.com/
https://www.goodreads.com/book/show/32926208-bearing-the-unbearable
https://soulofmoney.org/books/
https://cameronhuddleston.com/mom-and-dad-we-need-to-talk/
https://collectivewealthplanning.com/

